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UNIT TRUST FUNDS 
IN MALAYSIA 


CURRENT MARKET PLACE 


Number of Unit Trust Accounts by Year 
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FUNDS PERFORMANCE 


A cover story from The 


Can we StarBiz for July 22-28 was 
keep fait th published to address the 
in unit trusts: 


The palt weak performance 
ee | returns of Malaysian Unit 


of Malaysian a Trusts 


unit trusts 
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CURRENT MARKET PLACE 


Absolute Net Asset Value (NAV) of Unit Trust Funds 
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CURRENT MARKET PLACE-511FUNDS =T 


5-year annualised returns 


Number of Funds gy t 
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SOURCE: THE STARBIZ (22 JULY 2023) 
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EPF RETURNS 


EPF dividend rate 


Conventional Shariah Total 
Savings Savings Payout 
Year = (%9 (%) (HM bil) 


Source: EPF T-EEDGE 


MALAYSIA 
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511 FUNDS 5Y RETURN VS EPF DIVIDEND =| 


5-year annualised returns vs EPF dividends 
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Source: The StarBiz (22 July 2023) 
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DISTRIBUTION MODEL 


AIRLINE YOU 


YOU 


MANUFACTURER 
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DISTRIBUTION MODEL 


FUND MANAGER SALES CONSULTANTS 
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DISTRIBUTION MODEL 


é» gum 


FUND MANAGER 


YOU 
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SALES FEES 


Up to 5.50%* of the NAV per Unit. 
* Investors may negotiate for a lower charge. 


The Sales Charge for investors purchasing Units through the EMIS shall be limited to a maximum charge of 3% of the 


NAV per Unit or as determined by the EPF. 


Note: All Sales Charge will be rounded up to two (2) decimal places. 


Page 52 of the Master Prospectus 


5.1.1 Sales Charge, Repurchase Charge and Transfer Fee 


The table after the first paragraph in this section is hereby deleted in its entirety and replaced 
with the following: 


Sales Charge 


per Unit* 
Classes of (% of NAV per Repurchase | Transfer 
Up to 5.00% The Manager 


5.1 CHARGES DIRECTLY INCURRED 


Sales Charge 


The maximum sales charge imposed by 
IUTA, CUTA, unit trust consultants, 
representatives and any other entities 
authorised by the Manager to market and 
distribute IDS/IDEF will be up tq 5.00% bf the 
NAV per Unit and ICF will be Up-to—-00% of 
the NAV per Unit. 


Note: All sales charge will be rounded up to 
two (2) decimal places. 
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FEE STRUCTURE 


TYPICAL UNIT TRUST FUND WITH SALES FEE 


NO SALES FEE 


INITIAL DEPOSIT INITIAL DEPOSIT 
RM100,000 RM100,000 


LESS SALES FEE 
- RM5,000 


[TPA ros UND WITH SLES EE 
mi ae 
ma aa 
as 
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FEE STRUCTURE 


TYPICAL UNIT TRUST FUND WITH SALES FEE NO SALES FEE 
PORTFOLIO RETURNS PORTFOLIO RETURNS 
+5.2% +5.2% 


*Assuming all other fees being the same with 0% AUM (for illustration purposes only) 
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OPEN VS CLOSE ENDED 
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OPEN ENDED PORTFOLIOS 


Dividends 


Deposits PO RTFO LIO Withdrawals 


e Sales Fee 
e Management Fee 
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CLOSE ENDED PORTFOLIOS 


Dividends 


ee PORTFOLIO 


Copyrights © 2000 — 2023 EquitiesTracker.com. All rights reserved. Reproduction in whole or in part without permission is prohibited. 


WHY CLOSE ENDED? 


2/18/13 Closed-End Funds Beat ETFs, Mutual Funds - Yahoo! Finance 


YAHOO! FINANCE 
Closed-End Funds Beat ETFs, Mutual Funds 


NEW YORK ( TheStreet ) -- Since the financial crisis, most mutual funds have delivered solid returns. But investors could 
have done even better with closed-end funds. During the three years ending in 2012, the average intermediate-term bond 
mutual fund returned 7.0% annually, compared to a return of 11.4% for closed-end peers, according to a Morningstar 
study. While emerging-markets mutual funds returned 4.3% annually, closed-end returned 6.7%. Most closed-end funds 
also topped comparable ETFs. The average foreign large value closed-end returned 5.7%, compared to 3.2% for comparable 
ETFs. 


Morningstar analyst Mike Taggart says that the peculiar structure of closed-end funds has enabled them to get a big boost 
from the low interest rates of recent years. Like mutual funds, closed-end funds hold portfolios of stocks or bonds. But 
closed-end funds issue a limited number of shares that trade on stock exchanges. In contrast, traditional mutual funds can 


sell an unlimited number of shares. 
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WHY CLOSE ENDED? 


The mechanics behind investment funds: why closed-end funds provide 
Superior returns 


Brian J. Glenn, Thomas Patrick < 


Managerial Finance DOWNLOADS 


ISSN: 0307-4358 
812 


Article publication date: 1 December 2004 | Permissions 7 


Abstract 


This study examines the performance of both open-ended and closed-end mutual funds - as 
fixed income securities and vehicles for capital gains. A determination will be made of which 
categories one group was able to outperform the other and to recognize why a group 
performs better or worse over time. 


Source: Journal of Managerial Finance 
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Source: investopedia 
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ET PORTFOLIOS 


Dividends 


1X Deposit PO RTFO LIO Full Withdrawal 


Separately Managed Accounts (SMAs) 


ME aan 


Copyrights © 2000 — 2023 EquitiesTracker.com. All rights reserved. Reproduction in whole or in part without permission is prohibited. 


ET PORTFOLIOS 


Dividends 


1X Deposit PO RTFO LIO Full Withdrawal 


Separately Managed Accounts (SMAs) 


| ANSANS GAUA EEN AOG O WORA | 
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Withdrawal Fees of NAV 
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MONTHLY PORTFOLIO FOR TOP UPS 
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PERFORMANCE INCENTIVE 
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TYPICAL UNIT TRUST FEE STRUCTURE =i 


UNIT TRUST FEES TYPICAL UNIT TRUST FUND 
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FEE STRUCTURE 


UNIT TRUST FEES TYPICAL UNIT TRUST FUND 


SALES CHARGE 5.00% up front 
MANAGEMENT FEE 1.50% per annum 
CUSTODIAN FEE 0.05% per annum 
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FEE STRUCTURE 


UNIT TRUST FEES 


TYPICAL UNIT TRUST FUND 


SALES CHARGE 


MANAGEMENT FEE 


PERFORMANCE FEE 


HIGH WATERMARK 


CUSTODIAN FEE 


5.00% up front 
1.50% per annum 
0% 

NIL 


0.05% per annum 


2% per annum 
20% above high watermark 
7% per annum 


0.06% per annum 
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FEE STRUCTURE 


UNIT TRUST FEES 


TYPICAL UNIT TRUST FUND 


SALES CHARGE 


MANAGEMENT FEE 


PERFORMANCE FEE 


HIGH WATERMARK 


CUSTODIAN FEE 


5.00% up front 
1.50% per annum 
0% 

NIL 


0.05% per annum 


2% per annum 
20% above high watermark 
7% per annum 


0.04% per annum 
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PERFORMANCE FEES EXPLAINER 


PORTFOLIO RETURN ET SNOWBALL STRATEGY 
ILLUSTRATION 
Performance Fee 
20% of 3% = 0.6% 
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PERFORMANCE FEES EXPLAINER 


PORTFOLIO RETURN ET SNOWBALL STRATEGY 


ILLUSTRATION 
Performance Fee 
20% of 8% = 1.6% 
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PERFORMANCE FEES EXPLAINER 


PORTFOLIO RETURN ET SNOWBALL STRATEGY 
ILLUSTRATION 


=j 


PERFORMANCE FEES EXPLAINER =| 


RETURN % 


WATERMARK 
120 
100 
80 
60 Performance Fee 
Charged 40 
40 31 


22.5 


YEAR 
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PERFORMANCE FEES EXPLAINER =j 


High Watermark 


Watermark 


Portfolio Value (after 
deducting 
management and 
custodian fees) 


Profit sharing portion 


PORTFOLIO VALUE (NET OF FEES) 


YEARS 
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FEE ILLUSTRATION (5 YR) 


ASSUMING 14.4% CAGR IN 5 YEARS 


INITIAL DEPOSIT 
RM100,000 


PORTFOLIO RETURNS (5 YEARS) 
+100% 


YOUR BALANCE 
RM177,000 


ANNUALISED RETURN 
12.1% 


Assumptions : Average NAV of RM135k over 5 years, Portfolio CAGR of 14.4% p.a. 
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INVESTMENT DASHBOARD 


+ © 


eee E) <? 


LAST UPDATED - DATE: 15-46-2023 TIME: 02:11:12 PM 


I Dehio 
Portíolio Return vs FBMKLCI Return Portfolio Return vs 15% CAGR Ea 
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MEET THE FOUNDER - JIM VONG 


averina Bursa 


By E f 
! THE INDEPENDENT EOUITÍ 
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MEET THE CEO 
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- Same World, 
Different Lens. 


ECONOMIC OUTLOOK FOR 2017: 
CHALLENGES AND OPPORTUNITIES 


gequit 
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2019-02 | MEET-THE-CEO: 
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2020-02 | MEET-THE-CFO: 
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2022-02 | MEET-THE-CEO: 


The Oilfield Life Cycle 


Ei 
a 


EquitiesTracker i 
ENABLING 

WEALTH 

CREATION 

THROUGH 

INFORMED 

INVESTMENT 

DECISIONS 


- 
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2022 | MEET-THE-CEO: 
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= " S EquitiesTracker | CLUB MEETING 
E uil | 

Co Ts | ANCOM NYLEX BHD : i 
— DEE APNG CN GPOWI, Q A EZ | 

=quitiesTracker ~ ie 1 AH “OF E g i E i =quitiesTrd 7 

PS | f brac rea 'y 
EE) ING 


no rollout? “ 


ly 2022 (Monday) L | 
wi 


Mr. Anthony Tho 
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2012-2018 | FACTORY VISIT 
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ET SNOWBALL STRATEGY 
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UNDERSTANDING THE BROAD MARKET — | 


INVESTMENT GRADE | 
= EMERGING GRADE | 
a CYCLICAL = 
TURNAROUND 


SUNSET / FAILING 7 
= START UP / SPECU LATIVE | 
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WHO IS THIS FOR 


INVESTOR 
PROFILER TYPE OF INVESTOR AND THE INVESTMENT OBJECTIVE 
SCORE 


Conservative 

41-17 You are prepared to accept a low level of risk of capital loss in return for the 
opportunity to earn slightly more than the deposit rates. You are comfortable with 
investments that fluctuate in value moderately.. 


Moderate 

18-24 You are prepared to accept that the value of your investments will fluctuate with the 
aim of achieving higher returns in the medium to long term, and accept that there is 
an increased risk of capital loss compared to investing in more low risk investments 


Somewhat Aggressive 

You are prepared to accept fairly high levels of risk with your investments, with the 
25-31 aim of achieving higher investment returns in the medium to long term. You are 

willing to see your investments value fluctuate considerably over the short term 

period and understand that the risk of capital loss is higher compared to investing in 


Very Conservative 

You are not prepared to accept any exposure to investment loss, and you accept 
that the returns from your investments are likely to be low compared to the potential 
returns from investments that have a higher risk rating. 


moderate risk investments. 


Very Aggressive 

You are prepared to accept high levels of risk with your investments, with the aim of 
32-35 achieving much higher investment returns in the longer term. This means you accept 

that the value of your investments may fluctuate very significantly over the shorter 

term and you could lose a significant portion (possibly all) of your investments. 


For ETSW Private Mandate - ET Snowball Strategy, the minimum scoring required is 25 
Copyrights © 2000 — 2023 EquitiesTracker.com. All rights reserved. Reproduction in whole or in part without permission is prohibited. 


WHO IS THIS FOR 


Investment Knowledge 


a. | never attended any investment course nor read any investment book or 
article. 


or articles on fixed income securities / investments. 


on equities securities / investments. 


d. | attended investment courses, including the EquitiesTracker Value Investing 
Programme (VIP), hence understanding the philosophy as well as the risks 


b. | never attended any investment course but used to read investment books | 
and returns of investing through such an approach. | 


1. | c. | attended investment courses and used to read investment books or articles 


e. | attended investment courses, including EquitiesTracker Masterclass 
Programmes, or | conduct investment courses and / or be a panel of a forum 
on investment. 


Investment Experience 


a. | do not have any investment experience, except managing my 
savings / current account or most probably fixed deposits 


c. | have experience in investing in equity fund(s) 


b. | have experience in investing in bond fund(s) | 
| have experience in trading in equities securities | 


| have experience in trading in futures securities 


How would you describe your investment style? 


a. Very Conservative - My savings are either in fixed deposits or 
current / savings accounts 


b. Conservative — | put most of my savings into fixed deposits and stable 
returns such as fixed income unit trust funds 


with assets that can be moderately volatile with investments in fixed income 
and equities. 


d. Somewhat Aggressive — | prefer to put my money to work harder for me and 


3 | c. Moderate -— | prefer to put my money to work for me and are comfortable | 
| comfortable with higher risk for higher returns through investment in equities | 


e. Very Aggressive — While | put most of my investments in equities and 
probably followed by fixed income investments, | am willing to allocate 5% 
to 10% of my portfolio in very high risk trading such as futures and crypto. 


If you purchased an investment about 3 to 6 months ago, and the value has now 
dropped by 20%, but it is still considered as a good investment, what would you do? 


Sell all 
Sell half 
Do nothing 
Buy a little bit more 


Buy much more 


A=1,B=2,C=3,D=4,5=E 
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WHO IS THIS FOR 


In how many years will you begin withdrawing from your investments in ETSW? 
a. Less than 1 year 


b. 1 year to less than 2 years 


c. 2 years to less than 3 years 

d. 3 years 

e. More than 3 years 
What is the risk of loss of capital that you are willing to bear for your investment in 
ETSW? 

a. 5%orless 

b. More than 5% but up to 10% 


c. More than 10% but up to 20% 


d 


. M han 20% but up to 30% 
d. More than 20% but up to A=1,B=2,C=3,D=4,5=E 
e. More than 30% 


— prohibited. 


ee 


WHO IS THIS FOR 


Protecting my capital is more important to me than high returns. 


a. Strongly Agree 


b. Agree 


d. Disagree 


i 


c. Neutral | 


e. Strongly Disagree 


SCORING 
A=1,B=2,C=3,D=4,E=5. 


Be nr esp a Est a E Sr ge E ce ape emo eae PU nda ESRD EDT dim rm Pe eters a ars are a apis Grease 


GROUP STRUCTURE 


EQUITIESTRACKER 
HOLDINGS BHD 


Equities Tracker ET Digital ET Smart 
International sb Insights sb Wealth sb 
(100%) (100%) (100%) 


HRDF & SIDC 
HRDF & SIDC Approved 
Training Provider 


Fund Management Co. 
(CMSL No: eCMSL/A0387/2023) 


ET Capital Ltd 
(100%) 
ET Mandarin Licenced Fund Manager 


Academy sb Licence No: FML/22/0070A 
(51%) 
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LICENCED ENTITY 


‘Pacific Trustees au BANKS/ FINANCIAL INSTITUTIONS: 


Group International = 
an © Maybank 


The Trust Company ® 

Moving into our twenty- nine (29) years of business, we have served many satisfied clients. Primaril 
E ty : (29) y i : - y . RE y e CIMB Bank Berhad H CIMBBANK 

these clients are multinational, government-linked companies and listed corporations and have utilized 

our services because they believe in working with a world class service provider. The following are some 


e Maybank 


of our major client: e RHB Bank Berhad RHge 
e Affin Bank AFFINE 
e AmBank Group =. se 
a 


e  Amlslamic Bank Berhad PRESSE 


(sr) 
e AMMB Holdings Berhad PONIES 


e UOB Berhad UOB 


ABR 


e Amcorp Group Berhad A AMCORP GROUP BERHAD 


e Hong Leong Bank Bhd F HongLeong Bank 
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PACIFIC TRUSTEES 


Public Register of Licence Holders and Registered Persons 


€ Back to Results 


Pacific Trustees Berhad 


Capital Market Services Provider Current Contact Info Board and Personnel Previous Name Registration History 


COMPANY REGISTRATION NUMBER 


199401031319 e Capital Market Services Provider Pacific Trustees Berhad Valid 
O Trustee 


REGISTRATION NUMBER 
CMSP/0018/2022 


REGISTERED SINCE 
02 Jan 2019 


CURRENT STATUS 
Valid 
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LICENCED ENTITY 


€ Back to Results 


ET Smart Wealth Sdn Bhd 


Capital Markets Services Licence 


General Info 


REGISTRATION NUMBER 


201801019283 


LICENCE NUMBER 
eCMSL/A0387/2023 


LICENSED SINCE 
29 Mar 2023 


NUMBER OF LICENSED REPRESENTATIVES 
2 


CURRENT STATUS 
Valid 


Public Register of Licence Holders and Registered Persons 


Current Contact Info Associate Persons 


Licensed Representatives 


Previous Name 


Licence History 


Regulated Activities Entity Type Principal Entity Ea 


€ Fund management 
O Fund management in relation to portfolio management 


@ Portfolio Manager 


ET Smart Wealth Sdn Bhd 
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BURSA MALAYSIA 


E BURSA Bursa Malaysia Bursa Marketplace Bursa Anywhere Bursa Academy Bursa Sustain Bursa 2U 


Market Information Trade Listing Regulation Reference About Bursa 


Listed Company 


Key In Your Company 


Chart Type: © Line O Candlestick O OHLC K v 
EQUITIESTRACKER Chart Interval: 1 Day 


HOLDINGS BERHAD Zoom Month 3 Months | 6 Months | 1Year 2 Years From 15/12/2022 To 15/06/2023 


Market: LEAP Market 
Sector: CONSUMER PRODUCTS & 
SERVICES 


Company Wi 


Initial Public 


Offering Document 
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WHERE ARE WE TODAY? 
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LET US ASK THE ORACLE OF OMAHA =; 


Price Price 


FEAR 


"WE SIMPLY mab BE FEARFUL 
R 


WHEN OTHERS ARE GREEDY AND 
TO BE GREEDY ONLY WHEN 
OTHERS ARE FEARFUL." 


Time Time 
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WHERE ARE WE TODAY ? 


KLCI - Monthly (Smoothed with 5 month MA) 
1989 - Present 


2020 - Current 
Ges COVID-19 and 
A Inflationary Crisis 
2007 - 2009 
US Financial Crisis 


1997 - 1999 
Asian Financial Crisis 


1998 2001 2004 


Copyrights © 2000 — 2023 EquitiesTracker.com. All rights reserved. Reproduction in whole or in part without permission is prohibited. 


WHERE ARE WE TODAY ? 
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WHERE ARE WE TODAY ? 


FORBES > MONEY > MARKETS 


Bull Markets Last Five 
Times Longer Than Bear 
Markets 


Robert Lenzner Former Contributor O 


Jan 2, 2015, 10:28am EST 


© This article is more than 8 years old. 


Don't fight the market. That would be my New Year's 
resolution to America's hardy band of investors. Don't fight 
the market because up markets in stocks last far longer in 
length than down markets. Over time the bulls have it all 
over the bears according to the facts of history as recently 


presented by Morningstar's market experts. 
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Bull markets last on average about 97 months each and gain 
an average of 440 points in the Standard & Poor's 500 stock 
index. By comparison bear markets since the 1930s have an 
average duration of only 18 months and an average loss in 
value of about 40 percent. This patter suggests that not 
including the period of the Great Depression, when the 
market index lost 83 percent of its value, that if you had the 
staying power and could not possibly pick the market bottom 
you were far better off sticking it out through the bad times. 
At least 3 of the bear markets last six months or less, not that 
long to absorb the pain. The record does support Warren 
Buffett's to stick it out as a long term investor through thick 
and thin rather than trading in and out of the market, which 


reduces your take from commissions and taxes. 


Source: Forbes.com 


DURATION OF BULL VS BEAR 


ET-AlvinVong published on TradingView.com, Apr 23, 2022 08:00 UTC+8 
2ouu.uy 
FTSE Bursa Malaysia KLCI Index, 1M, FTSEMYX 1601.97 +14.61 (+0.92%) 
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BULL MARKET PERIOD % CHANGES 


04'1986 - 06'1987 
11'1987 - 01'1997 
08'1998 - 02'2000 
05'2001 - 11'2007 
10'2009 - 02'2018 


Average 


2.6 YRS VS 


1Y 2M (14M) +160% 01'1984 - 03'1986 2Y 3M (27M) -60% 


1Y 5M (17M) +285% 
6Y 8M (80M) +160% 
9Y 4M (112M) +126% 
SY 7M (67M) 231% 
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FBMKLCI 


O FTSE Bursa Malaysia KLCI Index + 1W+FTSEMYX = D 1386.74 -4.15 (-0.30%) 


a 1,684.58 @ 


11/12/2020 


-18.3% 
In 2 Years 5 Months 
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SPECIAL GIFT FOR SIGNUP DURING SOFT LAUNCH 
RM100,000 - RM1,000 GIFTVOUCHER 


RM200,000 - RM2,500 GIFT VOUCHER 
RM300,000 - RM4,000 GIFT VOUCHER fkwr X X + 
RM400,000 - RM5,500 GIFT VOUCHER 


RM500,000 - RM7,500 GIFT VOUCHER 


FOR EVERY ADDITIONAL RM100,000 AFTER RM500,0000 
- GIFT VOUCHER VALUE RM1,500 
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